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- Ascend Telecom Infrastructure Pvt. Lid. February 14, 2025
BSE Limited

Listing Department, Wholesale Debt Market
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai- 400001

Sub: Intimation under Req.51 (2) pursuant to Submission of Limited Reviewed
unaudited merged financial results for the Third Quarter (Q3) ended December 31, 2024

Ref.: Scrip Code & ID: 974895 & 1135ATIPL28
Dear Sir/Madam,

In terms of provisions of Regulation 51(2) and Part B of Schedule |l of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“the SEBI Listing Regulations”)
as amended, this is to inform that the Board at its Meeting held today, i.e. February 14, 2025
approved the following:

1. Limited Reviewed unaudited merged financial results for the Third Quarter (Q3) ended
December 31, 2024

In terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“the SEBI LODR Regulation”), we enclose herewith the
following documents:

1. Limited Reviewed unaudited merged financial results along with the Auditors’ Limited
Review Reports for the quarter ended December 31, 2024 as required under
Regulation 52(2) of the EEBI LODR Regulation

2. Disclosure in compliance with Regulations 52(4) of the SEBI LODR Regulation

Kindly note that the disclosures under Regulation 52(7), 52(7A) and 54 are not applicable to

the Company as the issue proceeds has been fully utilized with no material deviation and the
issued security has been unsecured.

The meeting commenced at 11:30 a.m. (IST) and concluded at 2:45p.m. (IST)
We request you to take the same on record.

Kindly take the above on record.
Thanking you,
Yours faithfully,

For Ascend Telecom Infrastr: ~ture Private Limited

J Rajagopalan
Chief Financial Officer, Company Secretary & Compliance officer

Enclo: As Above
Sangeeta Towers, No. 3, 80 Feet Road, Indiranagar, Bangalore - 560 038 Phone : 08061164555
Registered Office: Unit No. 410, New Municipal No. 9-1-87 & 119/1/4F, 4th Floor, “Eden Amsti Square”, St. Johns Road, Secunderabad, Telangana - 500003
Ph. No: 040-42205020 Email: info@ascendtele.com  Webstite: www.ascendtele.com  CIN : U70102TG2002PTC038713
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Review Report on the Statement of Unaudited Standalone
Financial Results

To

The Board of Directors

Ascend Telecom Infrastructure Private Limited
Sangeeta Towers, #3, 80 Feet Road Indiranagar,
Bengaluru - 560038,

Karnataka, India

1. We have reviewed the unaudited financial results of Ascend Telecom Infrastructure
Private Limited (the “Company”) for the quarter ended December 31, 2024 and the year
to date results for the period April 1, 2024 to December 31, 2024, which are included in the
accompanying ‘Statement of Unaudited Standalone Financial Results for the Quarter and
Nine months ended December 31, 2024 (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157),
which has been initialled by us for identification purposes.

2, This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderale assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed
the information required to be disclosed in terms of Regulation 52 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note 3 to the Statement in respect of the Scheme of Amalgamation
(the ‘Scheme’) between the Company and its subsidiary, 'l'ower Vision India Private Limited
(‘TVIPL), as approved by the National Company Law Tribunal, Hyderabad Bench (‘NCLT")
on January 24, 2025, with effect from “appointed date” of June 15, 2023. The Scheme has
been accounted for in the Statement in accordance with the accounting treatment specified
in the Scheme, that is, Ind AS 103 - Business Combinations. Accordingly, the figures for the
quarters ended September 30, 2024, December 31, 2023, nine months ended December 31,
2023 and year ended March 31, 2024, presented in the Statement have been restated giving
effect to the aforesaid Scheme with effect from the “appointed date”. Our conclusion is not
modified in respect of this matter.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D', The Millenia, 1 & 2 Murphy Road, Ulsoor
Bengaluru - 560 008 [ "
T:+91 (80) 40794188

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waternouse & Go. (a Partnership Firm) converted into Price Waterhouse & Go Ghartered Accountants LLP {a Limited Liabllity Par LP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its |CAl registration number is
304026E/E300009 {ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Review Report
To the Board of Directors of the Ascend Telecom Infrastructure Private Limited
Review Report on the Statement of Unaudited Standalone Financial Results for the quarter and nine months

ended December 31, 2024

6. The comparative financial information for the quarters ended September 30, 2024,
December 31, 2023, nine months ended December 31, 2023 and year ended March 31, 2024
have been restated to give effect to the Scheme. Accordingly, we have not reviewed the
restated comparative financial information, which include:

(a) The financial information of TVIPL, comprising of total revenue of Rs. 3,353 million, Rs.
3,284 million, Rs. 6,994 million and Rs. 9,951 million, net profit of Rs. 542 million, Rs.
456 million, Rs. 2,826 million and Rs. 3,181 million and total comprehensive income of
Rs. 541 million, Rs. 456 million, Rs. 2,826 million and Rs. 3,180 million of TVIPL for the
quarters ended September 30, 2024, December 31, 2023, for the period from June 15,
2023 to December 31, 2023 and for the period from June 15, 2023 to March 31, 2024
respectively, as considered in the Statement. The aforesaid financial information for the
respective periods has been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect
of these financial information, is based solely on such unaudited financial information.

(b) the financial information of the Company, before giving effect to the Scheme, (i) for the
quarter December 31, 2023 and year to date results from April 1, 2023 to December 31,
2023 were reviewed by another firm of Chartered Accountants, who issued an
unmodified conclusion vide their report dated February 9, 2024; and (ii) for the year
ended March 31, 2024 were audited by another firm of Chartered Accountants, who
issued an unmodified opinion vide their report dated May 29, 2024.

We have reviewed the adjustments made by the Management consequent to the NCLT
approved Scheme to arrive at the restated comparative figures for all periods presented. Our
conclusion is not modified in respect of these matters.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

Jagadeesh Sridharan

Partner
Place: Bengaluru Membership Number: 217038
Date: February 14, 2025 UDIN: 25217038 BMMLWW7170



Ascend Telecom Tnfrastructure Private Limited
CIN : UT00ITG2MIPTC0IETTY
Repd Office : Unit Moot 1U, New hunicigal Mo 9-1-87 & 119154FUnit Mo 10, 4ik Floor, * Cden Amsri Square”, 51 ubin’s Read, Seeniderabad- 500003, Telangana, India
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Tel O8O 61164355, Website: www ascendiele com

= & af U dited Standalone Financial Results for the Qurarter and Nine Montlic Ended December 31, 2024
TAIl emoomis are in Dedis Rupees Million, saless slberaise seaed)
Sr.No Particulary Quarter ended Nine Months ended Year ended
3,12.2024 30.00.2024 3111013 31122004 3112201 T N2
TUanadised: (U (Unsudited (Unaudited) (Unwudited {Unaudited
Befer Noted) | WReler Note 3) Refer Note3) | Refer Noted) |
1 |income
Heverme from operations 3513 6,202 G107 18341 15,135 21,050
Other income 135 199 103 £19 326 572
Total income 6,068 G400 6,210 15060 15461 21,622
I |Expenses
Fower and fuel 2,245 28T 2,178 6,776 3,390 1574
|Operatiog and mainienance expense 357 351 330 1,045 935 1,217
Employes benelils expense 162 190 215 516 481 F00
Other expenses (Refer Note 6) (608 {133) At {2863 1,586 1,827
| Total expenses. 2,156 1473 EREL B051 B392 11,318
Il | Frofit before interest, tax, depreciation and amoriisation 3mz 3,727 3,091 1,109 71069 10,304
Depreciation snd amortisstion 1,830 RN 1,518 5482 3,778 5,302
Fimance costs 1248 1,203 1,209 1,630 3477 4,704
W |Profit / (loss) hefore tax BM 685 366 1,998 [[84]‘ 298
V| Tax expense
Current lax 265 202 5 467 54 185
Deferved tax charpef (credin) 36 (27 (12) i3 {2.540)] (2,674)]
(Total tax expense 321 176 42 465 (z.-mq 12,489
Vi Profit for the periodiyear 513 51 324 1,533 1,298 2,787
Vil |Other comprehensive incomes{loss)
Ttems it will not be reclassified to profit or loss
Re-mensurenien gains / {losses) on defined benelit plans (19 {2 () 122) (it Q
Income fax on above 5 i L] @ 0 (o
Total other comprebensive incame/{loss) for (he periodiyear (14) {2} 4] 17 ) 0
VI | Tetal comprehensive incomel{Toss) for the periadfyear 199 508 312 1517 2.198 2,787
X Pu'd-q: equity share capital [Face value of Rs 10V (absolile amownl) LEH] 453 455 455 LR 435
X Rcscncs {excloding revaluation reserve) 13,245 23,121 23412 23,255 23112 23,900
Xl 4 account {included in X above) 18,090 18090 18,090 1,090 18,000 18,090
XII - [Net wanih 13710 AT FER I PN FERN.] 4356
KNP [Paed op debd capital {Long-term and Shor-term borrowings) 25,805 26,544 2577 25,805 25,771 25400
XIV  |Esrsings per equity share (Rs.) (Nominal value of share Ry, 11
ach) W
Basic (Rs.) 27 120 kAl 3169 5052 6123
Mikted (Rs ) 1137 i m 3160 5052 61323
¥ Esrmings per equity share for cach reporied quarier / peried have not been aunualised
Nates
1 Ascend Telecom Infrastruciure Private Limited (the *Company” o “Ascend”) (CIN: UT0102TG2002PTCO38713) was incorporaled on March 28, 2002 Ascend is engaged in the business of providing
"Passive Telecom Infrastruciuce Services” (o the telecom operators These business activities fell within one ing scgment. A fingly, separaie disch a5 per the requi of Ind AS 108,
Operating Segments, are nol applicable. The Company operalcs onily in India, hence, peographical segment disch i niot applicablh
2 The above resils of te Company have been pmpnlod pursuzni (o the requirement of Regulation 52 of the SEBI (Listnig Obligations and Disch R Regulstions, 2015, as amended, in
dance wils Use recogaition and principles laid down w Indian Accownting Standard 34 "Inkerim Financial Reporting” (“Ind AS 347), prcscnbcd under Scetion 133 of the Companies Act,
2013, as amended, and the other accounting principhes generally accepled in India
3 The Board of Directors of Tower Vision India Private Limited (TVIPL) and the Company, al their lcsveﬂh-c meetings held on December 15, 2023, approved the Scheme of Amalgamation (ihe "Schenc™)
in relation to the amalgamation of TVI wilh the Compaay under Scelions 230 10 232 and other appli provisi [ ibe Companies Act, 2013 and the rules thereunder
The Scheme was appreved by the National Company Law Tribunal (NCLT), Hyderabad Bench on Janary 24, 2025, Accordingly, the Company has d for the amal, ion as per the
treatmnent specified in the Scheme in accordanee with the Appendix C ‘Business Combinations of enlitics under common control' 1o Ind AS 103 ‘Business Combinations' with effect from Junc 15, 2023
{Appointed date) and oll the comparative periods din the S of Unaudited Standalone Financiel Results for the Quarter and Nine months ended December 31, 2024 have been restated.
These restated fimancial resulls for the quarter ended Sepicmber 30, 2024, for the quaricr and nine months ended December 11, 2023 and for the year ended March 31, 2024 are as furnished by the
Managcnent eod lave vl beonsubject o review by ihe siatory audjiers
In giving effect to the amalgamation:
A) All the nssets, liabilities end reserves and surplus of the TVIPL have been transferred to and vesicd in e Company.
B) Consideration payable o 7 3% sharcholders of TVIPL on account of merger has beon classified as Equity under "Share Pending Issuance”,
C) The difference between the net identifiable assels acquired, goadwill and existing invesimant i TV and Share Pending Issuance lias been accounted for as capilal reserve
4 During the period, the Company's management has reassessed the usefil life and residual values of ceriain class of asseis (primarily in relation io fowers, diesel generator {DG) seis, batiery packs, power

plant & rectificr) with effeet from April I, 2024 Consequent to the change, the deprecilion charge for the period is higher by Rs 381 Million (inchudes net reduction of Rs 27 million for the quarter ended
Decomber 31, 2024) and profit before tax is lower by that amount

Initialled For
Identification
Purpose Only

[ S ST AT ST



Ascend Tefecom Infrastructure Private Limited
CIN : LTO10ITG2002PTCOIE713
Regd Ofice : Unit No 410, New Municipal Mo 9 1-87 & 11%1/4F/Unil No. 10, 4th Floor, “Eden Amari Square”, 5t Johw's Road, Secunderabad-SU0003, Telangana, India
Corparate Ofice : Sangecta Towers, 3, 80 Feel Road, Indiranagar, Banpalore - SG0038, Kamalaka, Tndia
Tel : 080 61164543, Website: waw. dick com

Statement of Unaudited Standalone Finsnclal Results for the Quarter and Nine Months Ended December 31, 2024
CAIN aperwsnls nre in Indisn Rupees Million, snbess eihieraine walnd}

The Board of Dircctors of the Company, in their meeting held on August 9, 2024 and November 8, 2024, declared an interin dividend of Rs 35 16 per share (ic, 352% on the face value of Rs 10 per

]
share) and Rs 6 59 per share (i¢, 6% on the face value of Rs 10 per share) agyregating fo Rs 1,600 million and Rs 300 million respectively for the financial year 2024-25 and the same was paid during the
period
The Board of Direclors of TVIPL, in their mecting hield on Junc 12, 2024, Seplember 25, 2024 and Noverber 11, 2024, declared an inlerim dividend of Rs 2 per share {ie, 20% on the face valoe of Rs 10
per share), Rs 1 pes share (ie, 10 % an the face value of Rs 10 per shars) and Rs | per share (ic., 10 % on the face value of Rs 10 per share) agercgating to Rs 131 million, Rs 65 5 million and Rs 65 $
millian respeclively { quent to climination of inter company inns) for the financial year 2024-25 and the same was paid to nan-controlling sliarcholders of TVIPL during lhe period

i Other expenses inelude an amount on account of provision far donbifisl receivables as belaw:

Quarter ended Nine nionths ended Yenr ended
Particulars
31.12.2024 30.09.2024 31.12.2023 31.12.2014 31.12,2023 A1.03.2024
Provision for doubliul receivables 311y (376)| 92 (786} 842 99
T Addilional disch pursuznl lo Regulation 52(4) of The Securilics and Exclange Board of India {SEBI) (Listing Obligations and Disel Requi Repul: 2005, as ded are as under:
Sr, No. Particalars - Qusrter ended i Nine Moaths eaded . !’u_rcnﬁ;d
31121024 30.09.2024 3nizn SIJ_SW 31123023 31.03.2024
R HriR T ll-l Airedt s TP Ty lu L emedl ik n - T
iy | Dbt equily ratio 109 L3 1.08 Loy 1.0% 1 08
(i) | 13ebl serviee coverage ralio 099 281 AL 164 0.55 073
(i) |Inwerest service coverage ratio 45| 401 326 409 285 293
fiv} | Current ratio 1.5 .54 .49 1 59 149 142
{v) | Long-lerm debi fo working capitsl 506 502 551 506 551 663
(vi) | Bad debis 1o account reecivable ratio - - oo - 0.00
ivii) | Cument liability ratio 018 016 014 015 0l 17
{vin) | Total debis to tolal awscis 033 034 034 033 034 034
{ix) | Deblors wmover ralia 1.53 149 1.07 3 7R 346 4,73
(=} |iperating margin (%) s = =i L L . K I L B
dua) [Nt profit margin (%) %) 8% B % 15% 13%
) |1 V lumever ralio HA MA MA NA NA A
(i) | Capital redempt ] demption reserve NA NA NA NA NA NA
(are) [ Ovtitandeny redeemable profc " NA NA NA NA NA NA
(xv) | Metprofil afer tax 313 510 324 1,533 2.299 2787
{avi) | Earnimgs per equity shace 1127 1120 111 3169 5052 G123

Formula used for caleulstion of dbove ratios are as undor:

[0}
(i)

i)

{iv)
x)

{vi)
(vli)
(viii)
{ix)
ix)

{xi)
(xid)
(i)

Dbl equily ratio = Paid up debt capital divided by total cquily

Dbt service coverage ratio = | Profil before tax, deprecialion and amortisation. finance costs minus repaymicat of leass liahilities] divided by [finance eosts {excluding intercst on lease lisbilities and costs nol
relating 10 debl) plus loan repaid during the period (excluding refinanced loans)]

luterest servies coverage ralio = [Profit before tax, depreciation and anvortisation, linance costs minus repayment of Tease labilities] divided by [finance costs {excluding inerest on lease liabilities and cosis
mol reloting lo debi)]

Current ratio = Totat currest assels divided by total current linbilities

Long term debl to working capilal = Long-term borrowings divided by working capilal (Current assets- Current liabilitics)

Bad debis to sceount receivable ratio = Bad debts charged for 1he periodfyear divided by averasg (ol opening and closing) Irade recervables during the periodfear,

Current liabiliy ratle = Tatal current Rabilitics divided by lolal liabihties as on dale

Tolsl debis to lolal assets = Tolal b mgs-(ic long-lenn b ings and shorl-term 1 ings excluding lease Nabilities) divided by lolal assets as on dale:

Deblors’ turmover ralio = Revenue from operations divided by s erage (ol opening and closing) trade receivables during the periodivear

Operating margin = [Profit before Ly, depreciation and antortisation, finanee costs {excluding other incomc) minus repayment of lease liabilities] divided by [revenue fom operation far (he periodiyear)

et profit margin = Nel profil after tax divided by revenue from operation for the period/year,
Net worth = Equity share capilal plus reserves and surplus

Paid up debt capilal = 1 term b lus sharl-term b
The Statement of Unaudiled Standalone Finanelal Resulls for the Quarier and Mine months ended Decomber 31, 2024 Tuve e sulbjected fo 2 limited roview by the Siawory Audivers These resulis have
been revi Iy the aedil iliee and app by the Board of Directors sl their meetings held on February §4, 2025
behall of the Board of Directors of
Flave: Guigaun

Date: February 14, 2025
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Ascend Telecom Infrastructure Pvt. Ltd.

Ascend Telecom Infrastructure Private Limited
CIN : UT6102TG2002PTCO38713
Regd Office : Unit No.410, New Municipal No.9-1-87 & 119/1/4F/Unit No.10, 4th Floor, “Eden Amsn Square”, St John's Road, S derabad, S00003, Telang; India.
Corporate Office : Sangeeta Towers, 3, 80 Feel Ruad, Indiranagar, Bangalore - 560038, Karnataka, India.
Tel : 080 61 164555, Website: www.ascendiele.com
Annexure | 1o Statement of Unaudited Standalone Financial results for the quarter and nine months ended 31st December 2024

Discl in compliance with Regulations 52(4) of the Securities and Exchange Beard of India (Listing Obligations and Disch i ) Regul 2015
for the quarter and nine months ended 315t December 2024

(All amounts are in INR Million, unless otherwise stated)

Debi-Equity Ratio Debt cquity ratio = Paid up debt capital divided by total equity 1.05
Debt Service Coverape Ratio Debit service coverage ratio = [Profit Lefore tax, depreciation and amortization,
finance costs minus repayment of lease liabilities] divided by [finance costs
(excluding interest on lease habilities and one time clharge including loan 0.99 073
arrangems: it iees) plus loan repaid during the penod)
Interest Service Coversge Ratio Interest service coverzge 1atio = [Profit before tax, depreciation and amortization,
finance costs minus repayment of "euse liauilities] divided by [finance costs
(excluding interest on lease liabilibes and one time charge including loan 4.51 293
arrangement fees)]
(Out<tanding Redesmable Freference Share . (quantity
and value) - -
Capital Redemption Reserve / Deb Red
Reserve
Net Worth Share capital + Rererves and surplus 2,710 24,136
Net Profit After Tas 513 2,787
Eamings Per Shar. (not annualised) PAT / Weighed average numozr of shares 11.27 61.23
Cuneat Rano (Current ratio = Total current assets divided by Total current liabilities 1.59 1.42
Long Tenn Deb: 1o Working Capital Ratio Long tenin debt w working capiial = Long-tenm borrowings divided by working
capital (Current assets- Current liahilities) 5.06 663
[D2d Debts 1o Account Receivable Ratio Badl debis 10 account receivable rano = Bad debis charged for the period/year divided
by average (of opening and closing) trade receivables during the period/year,
Current Liability Rautio Current liability ratio = Total current lisdilities divided by twtal liabilities as on date. 018 017
[Total Debis 1w Total Assets Retio [ Total debis to total assets = Total borrowings (i.e. long-term borrowings and shon
term borrowings excluding lease liabilities) divided by 10l assets as on date. 0.33 0.34
Debtors TuraoverRatio Debiors' turnover ratio = Revenue from operations divided by average (of opening z
aad closing) trade receivables during the penod/year, 1.53 4n
Inventory Tumcver Ratio NA NA
Operating Margin (%) Operating margin = [Profit hefose wax, depreciation and amortization, finance costs
(excluding other income) minus repayment of lease liabilities] divided by [revenue 0.54 0.33
{fromm operation for the period/ye ar]
Net Profit Margin (%) Net profit niacgin = Ne. profitaftar tas divided oy revenue from operation for the
) periodiyear .09 013
[Sector Specific Equivalent Ratios ; NA NA
NA means Not Apalicable

Sangeeta Towers, No. 3, 80 Feet Road, Indiranagar, Bangalore - 560 038 Phone : 080-61164555
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